Subject Property

The subject of thisaluationstudy is the fee simple interest BiL.3+ acres of property on and

adjacent to the largest island iThe Lake of the Ozarks the center of the State of Missouri.

Thesite isfully entitled andpartiallyimproved with thirty-five 3 to 12 acrdsland ViewEstate

Lots, eighty3to 2.0 acre IslandEstatelots, and sixty-three Villa lots. The owners have been
issued320dock permitsfor boat slips ranginin sizef N2 Y ™ H G0EB Fhéslaida/iew

Estatef 234 NS AYLINROSR I YR NI ViR bts icanpletd;lsdvedd t K| &
units have been builandarefor sale Thelsland Estatedts areplatted butunimproved. There

are currentlythity2 y S MH QEoH Q 02 (i af xaftilipstogsRuctgdh y S t NRA G|

Property Type # of Lots Lot size(acres) Price Range
Island VievEstate Lots 35 3to12 $125,000:$430,000
Villa Lots 63 2510 .5 $50,000-$140,000
IslandEstateLots 80 .3t0 2.0 $47,000:$125,000

The subject property © dZNNBy if & 26y SR FSS &AAYLIX S o6& C2fazy
entity. Theownershavemadesubstantial improvements to the property including roads,
water, sewer, utilities to the Islan@nd roadsand dry utilitiesfor the Island ViewEstate los.
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Lake of the Ozarks

The subjecproperty is specificalljjocated onthe Lake of the Ozarks Rt AA in Roach
Missourj approximately 15 minutes to the north and west of Camdentdissouri
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When traveling a the lake,tiislocatedat the 3-mile marker of the Little Niangua Arffihe

Lake of the Ozarks is an approximately 54,000 acre lake in the middle of the state of Missouri.
The lake covers approximately 85 square miles and has 1,150 miles ahdemsedshoreline

that was createdn 1931 by the Union Electric Company when it constructed Bagnell Dam to
stop the flow of the Osage River. It is one of the few privately develgpeolic lakes in the
O2dzy UNE YR UGUKSNBTFT2NBE ff26a LINAGEGS imity] Sa K2 N
to major population centers such as Kan€ig, Chicago, and St. Lounske it avery popular

location for vacation homewnership. The 54,000 acre Lake of the Ozarks is centrally located

with easy access to major population centers and airports.
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City Miles from Lake of the Ozark:

Springfield 100
Branson 133
St. Louis 165
Kansas City 198
Wichita 286
Des Moines 367
Omaha 386
Memphis 440
Indianapolis 442
Chicago 463
Denver 783
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Ailr Travel

Lake of the Ozarks is served by two intd¢io@al airports: LamberSt. Louis and Kansas City.
Both airports serve significant population centers and provide adnlje of commercial airline
service.The area is also served by two regional airports: Springiedhson Airport and
Columbia Regial Airport. Both provide daily jet service to the Kansas City and St. Louis
international airportsThere are three private aviation airports: Camdenton Memorial Airport,
Grand Glaiz®©sage Beach Airport, and Lee C. Fine Memorial Airport.

Airport Miles from Site Comments Runway size
Camdenton Memorial 15 Private aviatioMO00ft x 75ft
Grand Glaiz®sage Beacl 20 Private aviatior3205t x 60ft
Lee C. Fine Memorial 32 Private aviatior6497t x 100t
SpringfieldBranson 81 Regional
Columbia 90 Regonal
St. Louid.ambert 203 International
Kansas City 204 International

SourceAirnav.com
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Highways

Regional access to the subject property is considered very good. The primary regional access
route through the Lake of the Ozarks regiis Highway 54, which originates at Interstate 35 in
Kansas, runs west along the eastern and southern borders of the Lake of the Ozarks, and
terminates at Interstate’2 near Springfield|Jllinois. Highway 54 connects with all of the major
interstate higlways in the midvestern United States.

Local access to the subject site is considered gdoavelers wishing to access the subject site

exit Highway 54 at Rt AA just southwest of Camdenib@ and travel until it terminates at the

property. In addition,the subject property is locate?ly g KI 0 A& NBFSNNBR G2 |
of the lake and very accessible and visible by boat.

The State of Missouri has funded and begun constructiorhogetmajor road improvement
projects that will significantly improvaccess to the subject propertgAppendix2) Over $200
million will be spent over the next five years to improve Highway 54 Expressawayfrom
Osage Beach to Camdentdtighway5 southeastfrom the Niangua Bridge to Camdentaand
Highway 5 south fron@amdenton to the Lacled&unty line
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Major Road Improvement Areas
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Thepurpose of these improvements is to alleviate congestion, especially during the summer
vacation season. Thresult of these improvements will e significantly reduce the travel

time fromthe north, west, ad south to Camdentonr{cluding the subject property)
Specifically,ite improvements to Highway 54 will reduce travel time fr6mLouis and

Chicago, the improvements to Highway 5 to the northwest will reduce travel time from Kansas
City, and the improgments to Highway 5 south will reduce travel time from south St. Louis and
Springfield. All of thesprojects will significantlyncrease accessibility to the subject property.
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